RESOLUTION NO. 267

A RESOLUTION TO ESTABLISH A CAPITALIZATION POLICY FOR
THE TOWN OF MOUNT CARMEL, TENNESSEE

WHEREAS, the Government Accounting Standards Board has issued Statement 34, which
requires the Town to capitalize expenditures ; and

WHEREAS, the Board of Mayor and Aldermen of the Town of Mount Carmel, Tennessee, at
this time wish to comply with GASB 34; and

WHEREAS, to the extent that any other Resolution or Ordinance presently existing is
conflicting in any way with the provisions of this Capitalization Policy, this
Resolution supersedes any previously adopted policy; and

WHEREAS, the public health and welfare require it;

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF MAYOR AND
ALDERMEN OF THE TOWN OF MOUNT CARMEL, TENNESSEE, as follows:

SECTION 1 That capitalization policy of the Town of Mount Carmel, Tennessee, shall
state that any expenditure for equipment or property having a value of
$5,000.00 or greater and a useful life greater than one year will be
depreciated; and

SECTION I1. The capitalization policy shall be adopted as of the effective date of this

Resolution from and after it passage as the law directs, the public welfare
requiring it.

THIS Resolution shall become effective July 1, 2003, the public welfare demanding it.

ADOP TED this the g day of ﬁrpr.f , 2003,

s A

GARY W. L@WSON, Mayor

ATTEST:



S leps (it

NANCY CARTER, R rder
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